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Transaction Call option pay-offs (purchase option price less senior prepayment) Notes

Project
Gross 

Investment
Senior loan 

advance
Net 

investment Closing date Maturity W.A. tenor
Net 

earnings
Dividend 

yield IRR Call 1 Call 2 Call 3 Call 4 Call 1 Call 2 Call 3 Call 4

$m $m $m mmm-yy mmm-yy Years $m % % mmm-yy mmm-yy mmm-yy mmm-yy $m $m $m $m
Project 1 42.5 25.5 17.4 Oct-25 Oct-30 5.0yrs 11.9 13.7% 12.5% Oct-28 Oct-30 16.7 12.0 Fixed bareboat hire, fixed senior interest. Purchase 

options in year 3 and 5, as well as a 1-yr extension 
option.Model assumes that vessel gets relivered at the 
end of year 5, with a residual value assumption of $5m 
per vessel.

Project 2 24.8 15.5 8.5 Feb-26 Feb-31 5.0yrs 3.5 8.2% 14.7% Feb-27 Feb-28 Feb-29 Feb-30 8.8 6.4 3.5 2.8 Floating bareboat hire (2.50% floor); Floating senior 
interest (0% floor). Model assumes base rate of 4.00%. 
Purchase obligation at maturity.

Project 3 24.7 - 24.4 Jul-26 Jul-28 1.0yrs 4.1 16.4% 15.9% Fixed interest. Purchase obligation at maturity. 
Predelivery financing gets paid back at delivery of each 
vessel, at which point PLGC has the right to enter into a 
postdelivery financing arrangement.

Project 4 47.4 36.0 10.6 Jul-26 Aug-33 7.0yrs 12.8 17.1% 13.4% Jul-31 16.4 Fixed bareboat hire, fixed senior interest. Purchase 
obligation at maturity. Purchase option in year 5 
becomes an obligation if the underlying time charter is 
not extended.

Project 5 41.2 25.8 15.0 Apr-28 Jul-33 5.0yrs Execution pipeline, subject to change.
Project 6 126.0 98.0 27.9 Mar-27 Aug-43 15.6yrs Execution pipeline, subject to change.
Project 7 76.1 45.6 28.9 Dec-26 Dec-31 5.0yrs Execution pipeline, subject to change.
Project 8 15.0 12.0 2.7 Mar-27 Mar-32 4.9yrs Execution pipeline, subject to change.

397.7 258.4 135.3



Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27 Mar-28 Jun-28 Sep-28 Dec-28 Mar-29 Jun-29 Sep-29 Dec-29 Mar-30 Jun-30 Sep-30 Dec-30 Mar-31 Jun-31 Sep-31 Dec-31 Mar-32 Jun-32 Sep-32 Dec-32 Mar-33 Jun-33 Sep-33

Income (interest earnings + fee income) Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27 Mar-28 Jun-28 Sep-28 Dec-28 Mar-29 Jun-29 Sep-29 Dec-29 Mar-30 Jun-30 Sep-30 Dec-30 Mar-31 Jun-31 Sep-31 Dec-31 Mar-32 Jun-32 Sep-32 Dec-32 Mar-33 Jun-33 Sep-33
Project 1 $m 1.1 1.1 1.0 1.0 1.0 1.0 0.9 0.9 0.9 0.8 0.8 0.8 0.7 0.7 0.6 0.6 0.5 - - - - - - - - - - - -
Project 2 " 0.6 0.5 0.5 0.5 0.4 0.4 0.3 0.3 0.3 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.0 - - - - - - - - - -
Project 3 " 0.2 0.3 0.4 0.5 0.6 0.6 0.8 0.5 0.1 - - - - - - - - - - - - - - - - - - - -
Project 4 " 1.0 1.0 1.0 1.0 1.0 1.0 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.7 0.7 0.7 0.7 0.7 0.6 0.7 0.2

Total " 2.9 3.0 2.9 3.0 3.0 3.0 3.0 2.7 2.2 2.0 1.8 1.8 1.7 1.7 1.6 1.5 1.5 0.9 0.8 0.8 0.8 0.7 0.7 0.7 0.7 0.7 0.6 0.7 0.2

 Amortization (incl purchase obligation) Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27 Mar-28 Jun-28 Sep-28 Dec-28 Mar-29 Jun-29 Sep-29 Dec-29 Mar-30 Jun-30 Sep-30 Dec-30 Mar-31 Jun-31 Sep-31 Dec-31 Mar-32 Jun-32 Sep-32 Dec-32 Mar-33 Jun-33 Sep-33
Project 1 $m 1.0 1.0 1.0 1.1 1.1 1.2 1.2 1.2 1.3 1.3 1.3 1.4 1.4 1.5 1.5 1.5 1.6 15.0 - - - - - - - - - - -
Project 2 " 1.4 1.5 1.4 1.5 1.6 1.6 1.6 1.7 1.7 1.8 1.3 0.4 0.4 0.4 0.4 0.4 0.4 0.4 2.6 - - - - - - - - - -
Project 3 " - - - - - - - 14.2 14.3 - - - - - - - - - - - - - - - - - - - -
Project 4 " 0.5 0.5 0.5 0.5 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.8 0.7 0.7 0.7 0.8 0.8 0.8 0.8 0.8 28.8

Total " 2.9 3.0 3.0 3.2 3.3 3.3 3.4 17.7 17.9 3.7 3.2 2.4 2.5 2.5 2.5 2.7 2.7 16.2 3.3 0.8 0.7 0.7 0.7 0.8 0.8 0.8 0.8 0.8 28.8

Expenses (interest + financing costs) Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27 Mar-28 Jun-28 Sep-28 Dec-28 Mar-29 Jun-29 Sep-29 Dec-29 Mar-30 Jun-30 Sep-30 Dec-30 Mar-31 Jun-31 Sep-31 Dec-31 Mar-32 Jun-32 Sep-32 Dec-32 Mar-33 Jun-33 Sep-33
Project 1 $m (0.4) (0.4) (0.4) (0.4) (0.4) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.2) (0.2) (0.2) (0.2) (0.2) (0.2) (0.1) - - - - - - - - - - -
Project 2 " (0.3) (0.3) (0.3) (0.2) (0.2) (0.2) (0.2) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) - - - - - - - - - -
Project 3 " - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Project 4 " (0.0) (0.6) (0.6) (0.5) (0.6) (0.5) (0.5) (0.5) (0.5) (0.5) (0.5) (0.4) (0.4) (0.4) (0.4) (0.4) (0.4) (0.4) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.2) (0.2) (0.2) (0.3)

Total " (0.7) (1.3) (1.2) (1.1) (1.1) (1.1) (1.0) (0.9) (0.9) (0.9) (0.8) (0.7) (0.7) (0.7) (0.6) (0.6) (0.6) (0.5) (0.4) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.2) (0.2) (0.2) (0.3)

Senior loan repayment (incl. balloon) Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27 Mar-28 Jun-28 Sep-28 Dec-28 Mar-29 Jun-29 Sep-29 Dec-29 Mar-30 Jun-30 Sep-30 Dec-30 Mar-31 Jun-31 Sep-31 Dec-31 Mar-32 Jun-32 Sep-32 Dec-32 Mar-33 Jun-33 Sep-33
Project 1 $m (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (1.0) (7.0) - - - - - - - - - - -
Project 2 " (1.1) (1.1) (1.1) (1.1) (1.1) (1.1) (1.1) (1.1) (1.1) (1.1) (1.1) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) (0.3) - - - - - - - - - -
Project 3 " - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Project 4 " - (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (11.7)

Total " (2.1) (3.0) (3.0) (3.0) (3.0) (3.0) (3.0) (3.0) (3.0) (3.0) (3.0) (2.2) (2.2) (2.2) (2.2) (2.2) (2.2) (8.2) (1.2) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (0.9) (11.7)


